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Udaipur, Indore, Jaipur drive India's [ JUS 0 &S R0 I TR0 G
hush money case tossed over immunity

New Delhi, Dec 17(GNS)
The job market in India has
shown resilience in 2024,
adapting to industry shifts
and positioning itself for
growth. Naukri’s hiring
trends analysis reveals that
while the first quarter of the
year saw a 10% decline in
year-on-year (YoY) hiring
activity, industries began to
stabilize by the second quar-
ter. By the third quarter,
a surge in hiring was
evident, driven by a
strong recovery in sec-
tors like IT, a rise in &
emerging cities, and a f

renewed focus ong
fresher talent.

Metro Cities and be-
yond

Metro cities like
Chennai, Hyderabad, |
and Pune led the recov-
ery effort, with Pune
emerging as a standout per-
former, showing a remarkable
13% growth in hiring in Q3.
This growth trend wasn't re-
stricted to major cities.
Emerging cities like Indore,
Udaipur, and Bhubaneshwar
recorded notable growth,
with Udaipur seeing a 17%
rise and Indore following
closely with a 14% boost.
Jaipur, particularly, emerged
as a rising tech hub, regis-
tering 48% growth in IT sec-
tor hiring in Q3.

"These cities are becom-
ing important hubs for job
opportunities, proving that
growth is spreading beyond
the traditional centers.

Ahmedabad also
bounced back during the lat-
ter half of the year, posting
tremendous growth in sec-

tors like Oil & Gas, Construc-
tion/Engineering and Ac-
counting/Finance," noted
the report by Naukri.

AIML and FMCG: The
Stars 0of 2024

The AI/ML sectors
shined, with growth rates
ranging from 14% to 47%
during the year, highlighting
the ongoing surge in de-

these sectors.

While the Banking and
Financial Services sector
saw a modest growth
through the year, the Insur-
ance sector surged in Q2 with
a 37% growth, driven by ris-
ing demand for financial se-
curity, after a subdued Q1.
This momentum continued
into Q3 with 23% growth.

Within this, the Auto and
Auto Ancillary sector show-
cased a strong recovery,
gaining momentum from Q2
with a 5% YoY growth and
peaking impressively at 7%
during Q3.
Experience Takes Center
Stage
Looking at the experi-
ence levels, there’s been a

mand for tech-driven talent. The spike is largely attrib- clear shift towards senior tal-

Roles surrounding Machine
Learning and Data stayed in
demand consistently
throughout the year, even
peaking at a YoY growth of
102% in Q3. A few of them
included Machine Learning
Engineers, Big Data Testing
Engineer, Data Science Ana-
lyst, Full Stack Data Scien-
tist among others.

The FMCG sector fol-
lowed suit, maintaining a
positive growth rate through
the different quarters. The
sector witnessed a flattish
trend in Q1 and went on to
peak at 20% growth by Q3.
Similarly, Pharma/Biotech
continued to thrive, benefit-
ing from ongoing healthcare
needs. Roles like Sales Man-
ager and Marketing Manager
remained most in demand in

i

uted to a rising demand for
financial security, as compa-
nies and individuals focused
on protecting themselves
against uncertainty.

The IT/Software Ser-
vices sector faced ups and
downs through the year,
wherein the first quarter saw
asteep decline of -17%, likely
driven by global economic
headwinds. However, the
sector steadily bounced
back and recorded 12%
growth by Q3. Oil & Gas re-
mained steady, delivering
consistent double digit
growth rates through all the
quarters, ranging from 10%
to 16%.

The Manufacturing sec-
tor as a whole has demon-
strated steady progress,
achieving a 6% YoY growth.

ent. Professionals with
16+ years of experience
| saw the most growth
through the year, peaking
at 32% during Q2, and
= maintaining a strong mo-

=1 mentum through the lat-

 ter part of the year. On the
' other hand, entry-level
and mid-career hiring was
more unpredictable, as
businesses continued to
adapt to evolving market
needs.

Fresher Hiring, however,
witnessed an increasing
trend in non-IT sectors to-
wards the second half of the
year. Sub industries like Steel
(+37%), Beauty & Wellness
(+32%) and Architecture &
Interior Designing (+29%)
posted significant growth in
fresher hiring from July to
November.

"As we look ahead to
2025, the outlook is optimis-
tic. Companies are expected
to keep investing in AI/ML
and digital transformation,
while also focusing on expe-
rienced leadership. We’re
likely to see hiring opportu-
nities expand across differ-
ent regions, reflecting the
changing needs of a more
dynamic and diverse job
market," said the report.

New Delhi, Dec 17 (GNS)
Inventurus Knowledge So-
lutions (IKS) IPO allotment
today: The basis of allotment
for Inventurus Knowledge
Solutions (IKS) IPO shares
is likely to be
finalised today,
Tuesday, De-
cember 17,
2024. The pub-
lic offering clos
ed for subscri
ption on Mon-
day, December
16, 2024, with
strong partici-
pation from in-
vestors.

Inventurus
Knowledge
Solutions
(IKS) IPO final
subscription status

The Rs 2,497.92 crore
public offering of Inventurus
Knowledge Solutions,
priced in a band of Rs 1,265-
1,329 with a lot size of 11
shares, received bids for
54,60,81,712 shares against
the 1,03,66,780 shares of-
fered. This led to an over-
subscription of 52.68 times
by the end of the subscrip-
tion period, according to data
available on the BSE.

The IKS IPO witnessed
the highest demand from
Qualified Institutional Buy-
ers (QIBs), who subscribed
80.64 times the quota re-
served for them. This was
followed by Non-Institu-
tional Investors (NIIs), who
bid for 23.25 times their allo-
cated quota, and Retail Indi-
vidual Investors (RIIs), who
subscribed 14.55 times their
portion.

Inventurus Knowledge
Solutions (IKS) IPO allot-
ment status

Once the allotment is
finalised, investors can check
their status on the official
websites of BSE, NSE, or
Link Intime India, the regis-
trar for the issue. Alterna-

tively, they can use the fol-
lowing links to check the IKS
IPO allotment status di-
rectly:

Check Inventurus
Knowledge Solutions (IKS)

IPO allotment status on BSE:
https://www.bseindia.com/
investors/appli_check.aspx

Check Inventurus
Knowledge Solutions (IKS)
IPO allotment status on Link
Intime India: https://
linkintime.co.in/initial _offer/
public-issues.html

Breaking the cycle: Busi-
ness families must lead in
safeguarding  women,
women employees, women
entrepreneurs

Boards of Nifty 100 com-
panies expand with more in-
dependent, women directors

Check Inventurus

Knowledge Solutions (IKS)
IPO allotment status on
NSE: https://
www.nseindia.com/prod-
ucts/dynaContent/equities/
ipos/ipo_login.jsp

Inventurus Knowledge
Solutions (IKS) IPO Grey
Market Premium (GMP)
todayThe unlisted shares of
IKS were commanding a
strong premium on Tuesday,
December 17.  The
company's shares were
quoted as trading at Rs 1,750
apiece in the grey market,
reflecting a premium of Rs
417 or 31.68 per cent over the
upper end of the IPO price
band of Rs 1,329, according
to sources tracking grey mar-
ket activities.

Inventurus Knowledge
Solutions (IKS) IPO listing

price prediction
Shares of IKS are sched-
uled to list on the BSE and
NSE on Thursday, Decem-
ber 19, 2024. If current grey
market trends sustain, the
shares may list at
“around Rs 1,750,
representing a
premium of over
31.68 Rs per cent
compared to the
= upper band of the
issue price. How-
ever, these esti-
mates are subject
to variation as the
grey market is un-
regulated, and
GMP should not
be considered a
reliable indicator
of performance.
About Inventurus
Knowledge Solutions
Inventurus Knowledge
Solutions is a specialised
healthcare operations and
analytics firm delivering rev-
enue cycle management
(RCM) optimisation and op-
erational efficiency solu-
tions to clients in the US
healthcare sector. The
company's promoter group
includes Sachin Gupta,
Rekha Jhunjhunwala, and
the Jhunjhunwala family
trusts, as disclosed in the
company's Red Herring Pro-
spectus (RHP).

New Delhi, Dec 17 (GNS)
Donald Trump lost his re-
quest to toss his conviction
in the New York hush money
case on presidential immu-
nity grounds, though it’s far
from certain that the case will
proceed to sentencing as the
president-elect continues to
challenge the verdict.

New York state
court Justice Juan
Merchan on Monday
rejected Trump’s argu-
ment that his trial was
tainted by witness tes-
timony and other evi-
dence that wouldn’t
have been allowed un-
der a July US Supreme
Court decision that
granted presidents
broad immunity from crimi-
nal charges.

Merchan said in his rul-
ing that Trump failed to raise
his immunity argument in a
timely fashion and also
didn’t object to the use of
certain evidence stemming
from his time in the White
House — such as testimony
from former aide Hope Hicks
and other evidence — until
the first day of jury selection
on April 15. Buthe ruled that
even that testimony wasn’t
subject to the Supreme
Court’s ruling.

Merchan said that even

if the challenged evidence
fell within Trump’s presiden-
tial authority, prosecutors
used it to prove “decidedly
personal acts of falsifying
business records” and that
there is “no danger of intru-
sion on the authority and
function of the Executive

Branch.”

Finally, Merchan said
that any possible error in
admitting evidence was
harmless, in that it would not
have changed the “over-
whelming evidence of guilt”
against Trump. In a separate
ruling, Merchan rejected ar-
guments from the Trump
team that the Supreme Court
ruling blocks him from ruling
in the case at all.

Merchan is considering
arequest by Trump to throw
out the case in light of rules
to protect sitting presidents
from prosecution.

A Manhattan jury in
May found Trump guilty of
falsifying business records
to conceal a $130,000 pay-
ment to former adult-film ac-
tress Stormy Daniels before
the 2016 election. The ver-
dict on 34 felony counts made
Trump the first former presi-
dent to be con-
victed of a
crime.

The US Su-
preme Court held
in July that former
presidents are
'largely immune
from charges over
conduct that falls
within their official
duties in office.
The hush money
case was focused on
Trump’s conduct before he
was in office — a scheme to
keep tabloid stories from be-
ing published — but his law-
yers argued the immunity
ruling nevertheless had an
impact.

Trump, 78, faces as long
as four years behind bars,
though many experts have
predicted all along — even
before the election— that he
would likely get far less time
than that or even just proba-
tion. The case is the only one
of four criminal prosecutions
to go to trial but also bogged

Trump down during his cam-
paign.

Even so, Trump’s sen-
tencing in the hush money
case was immediately placed
in doubt when he won the
Nov. 5 contest against his
Democratic opponent, Vice
President Kamala Harris.
While the White House
does not have any authority
over state cases, Trump’s
lawyers are arguing that al-
lowing the case to proceed
would violate the Constitu-
tion by undermining the US
presidency.

The writing is already on
the wall for the two federal
cases against Trump.

The Justice Department
ended its pursuit of two
criminal cases against him on
Nov. 25 while a Georgia state
case has stalled over
Trump’s challenges.

Merchan conducted a
detailed analysis of some
evidence jurors reviewed to
decide if the Supreme Court
ruling required him to throw
out the conviction. Prosecu-
tors argued that even if
Merchan excluded evidence
affected by the new stan-
dard, it was only a “sliver of
the mountains of testimony
and documentary proof”
underpinning Trump’s con-
viction.

ITAT ruling: Gryptocurrencies now

New Delhi, Dec 17(GNS)
In a landmark ruling, the In-
come Tax Appellate Tribunal
(ITAT) in Jodhpur has pro-
vided clarity on the tax treat-
ment of cryptocurrencies in
India. The decision, which
recognizes cryptocurrencies
as capital assets, impacts
how gains from
cryptocurrency sales are
taxed, especially for transac-
tions that occurred before
the government introduced
specific regulations for Vir-
tual Digital Assets (VDASs)
in2022.

The ITAT ruled that
cryptocurrencies are assets
and that profits from their
sale should be classified as
capital gains rather than in-

come from other sources.

This distinction is significant
because, before the ruling,
there was no clear direction
on whether cryptocurrency
profits should be treated as
capital gains or under the
head of "income from other
sources."

For investors, this means
that profits made from the
sale of cryptocurrencies are
subject to capital gains tax
rather than higher-income
tax rates. The ruling sets the
precedent that
cryptocurrency sales, espe-
cially those made before the
formal regulations for VDAs
were introduced in 2022,
should be treated as sales of
capital assets.

The case at hand:

The case that the ITAT
was hearing involved a per-
son who bought
cryptocurrencies worth Rs
5.05lakh in 2015-16 and sold
them in 2020-21 for Rs 6.69
crore, making a significant

Delhiis breathing 'severe plus’ air quality again, Grap-IV reimposed

New Delhi, Dec 17 (GNS)
The national capital’s air
quality deteriorated to the
‘severe plus’ category on
Tuesday, with the average
Air Quality Index (AQI) surg-
ing to 424 at 8 am, up from
348 on Monday, according
to the Central Pollution Con-
trol Board (CPCB). In re-
sponse, the Commission for
Air Quality Management
(CAQM) has reimposed
Stage IV of the Graded Re-
sponse Action Plan (Grap) in
Delhi and neighbouring ar-

eas.

Delhi’s AQI across key
areas

At 8 am on Tuesday, the
following AQI levels were
recorded across key loca-
tions in Delhi:

*ITO: 438

* Major Dhyan Chand
Stadium: 431

* Patparganj: 450

* Mandir Marg: 419

* Anand Vihar: 469

* Jawaharlal Nehru Sta-
dium: 415

Areas like Lodhi Road

and IHBAS Dilshad Garden,
however, reported “very
poor” air quality, with AQI
levels of 372 and 326, respec-
tively.

Why Grap Stage IV was
reimposed

On Monday, when the air
quality hovered above the
300 mark, Stage III of Grap
was implemented due to
“highly unfavourable meteo-
rological conditions, includ-
ing calm winds and a very
low mixing height.” How-
ever, Delhi’s 24-hour average

AQI rose to 379 at4 pm and
breached the 400 threshold
by 10 pm.

The CAQM held an
emergency meeting and
stated:

“Given the sharp rise in
Delhi’s AQI caused by
highly unfavourable meteo-
rological conditions and
stagnant wind patterns, the
Sub-Committee on Grap has
decided to impose Stage IV
(‘Severe plus’) measures
across the NCR with imme-
diate effect.”

profit.

Since the person held
the cryptocurrency for more
than three years, the ITAT
agreed that the profit should
be treated as long-term capi-
tal gains. This is important
because long-term capital
gains usually have lower tax
rates than short-term capital
gains.

The ITAT directed the tax
officer to allow the person
the deduction benefits avail-
able under the law for long-
term capital gains. This
means that the taxpayer
could claim deductions or
exemptions that apply to
long-term investments, re-
ducing the amount of tax they
have to pay.

Cryptocurrencies are
"Capital Assets": The ITAT
ruling clarifies  that
cryptocurrencies like
Bitcoin, Ethereum, and other
virtual digital assets (VDASs)
are considered capital as-
sets. This is important be-
cause it determines how any
profits made from buying and
selling these assets are taxed.

Capital Gains Tax (Before
2022): Before the
government's  specific
cryptocurrency tax rules in
2022, the profits from selling
crypto were treated as capi-
tal gains (like profits from
selling property or stocks),
not as income. This means if
you sold crypto before 2022
and made a profit, you
should have treated that
profit as a capital gain and
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paid tax accordingly. If you
held the crypto for over 3
years, you could claim it as
long-term capital gains,
which would likely result in
lower taxes.

Example: Let’s say in
2020, you bought 1 Bitcoin
for Rs 20,00,000, and in 2021,
you sold it for Rs 40,00,000,
making a profit of Rs
20,00,000. According to this
ruling, the profit would be
taxed as a capital gain (not
as "income from other
sources").

Capital Gains Tax (After
April 1,2022): Since the gov-
ernment introduced specific
cryptocurrency tax laws
from April 1, 2022, any prof-
its from crypto sales are
taxed at a flat rate of 30%.
This includes any profits
made from buying and sell-
ing cryptocurrencies after
this date, and the tax applies
even if you have short-term
or long-term holdings. Re-
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gardless of whether it’s a
long-term or short-term gain,
any crypto profit made from
April 2022 onwards is taxed
at 30%.

Example: Ifin 2023, you
bought 1 Bitcoin for Rs
30,00,000 and sold it for Rs
40,00,000, you would have to
pay a 30% tax on the Rs
10,00,000 profit, which
equals Rs 3,00,000, in addi-
tion to any applicable sur-
charge and cess.

Implications for Crypto
Investors:

Pre-2022 Sales: If you
made a profit before the 2022
tax rules came into play,
those profits should be
treated as capital gains (not
income) for tax purposes,
and you'll need to follow the
capital gains tax rates.

Post-2022 Sales: Any
profits made after April 1,
2022, will be taxed at 30%, a
substantial flat rate, with no
deductions allowed.

Niwas Housing Finance Private Limited
(Formaly known as Indostar Home Finance Private Limited)

Regd. Office: - Unit No. 305, 3" Floor, Wing 2/E, Corporate Avenue,
Andheri- Ghatkopar Link Road, Chakala, Andheri (East), Mumbai — 400093
CIN : U65990MH2016PTC271587 Tel : +91 22 65202222

Email: connect@niwashfc.com; Website: www.niwashfc.com

A

NIWAS

HOUSING FINANCE

connect@niwashfc.com.

Date : 18-12-2024

NOTICE
Notice is hereby given in terms of paragraph 93 of the Master Direction— Non-
Banking Financial Company - Housing Finance Company (Reserve Bank)
Directions, 2021, that the branch office of the Company located at INDOSTAR
HOME FINANCE PVT LTD, Door No.3-1-50/22, K N Road, Tadepalligudem, Near
Lokamitra Lodge, Tadepalligudem, West Godavari, Andhra Pradesh - 534101
will be closed with effect from close of business hours of 22" March, 2025 as
operations are being shifted to a nearby branch office located at PVR Complex,
D.No:- 4-18-3, Revenue Ward No 12, 1st Floor, Near of Chinna Anjeneya temple
,Adapavari street , Sheshmahal Road, Tadepalligudem ,West Godavari Dist,
Andhra Pradesh -534101. In case any assistance is required, you may contact the
nearest branch office as mentioned above or send an email to

This notice may be accessed on the Company’s website (www.niwashfc.com).
For Niwas Housing Finance Private Limited
(Formaly known as Indostar Home Finance Private Limited)

Sd/-
Nidhi Sadani
Company Secretary




